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Prospectus
This Prospectus is dated 18 MAY 2012

INITIAL PUBLIC OFFERING OF 333,840,000 ORDINARY SHARES OF RM0.50 EACH IN GAS MALAYSIA BERHAD (“GMB”) 
(“OFFER SHARES”):

I.	 THE INSTITUTIONAL OFFERING OF 303,315,000 OFFER SHARES TO INSTITUTIONAL AND SELECTED INVESTORS 
AND BUMIPUTERA INSTITUTIONAL AND SELECTED INVESTORS APPROVED BY THE MINISTRY OF INTERNATIONAL 
TRADE AND INDUSTRY AT THE INSTITUTIONAL PRICE TO BE DETERMINED BY WAY OF BOOKBUILDING 
(“INSTITUTIONAL PRICE”), PAYABLE IN FULL UPON ALLOCATION; AND

II. 	 THE RETAIL OFFERING OF 30,525,000 OFFER SHARES TO THE MALAYSIAN PUBLIC, ELIGIBLE DIRECTORS AND 
EMPLOYEES OF GMB AT THE OFFER PRICE OF RM2.20 PER OFFER SHARE; BEING THE INITIAL PRICE PAYABLE BY 
THE APPLICANTS (“RETAIL PRICE”),

SUBJECT TO CLAWBACK AND REALLOCATION PROVISIONS IN CONJUNCTION WITH THE LISTING OF AND QUOTATION 
FOR ALL THE ISSUED AND PAID-UP ORDINARY SHARES OF GMB ON THE MAIN MARKET OF BURSA MALAYSIA 
SECURITIES BERHAD.

THE RETAIL PRICE IS PAYABLE IN FULL UPON APPLICATION AND IS SUBJECT TO A REFUND OF THE DIFFERENCE IN 
THE EVENT THAT THE FINAL RETAIL PRICE IS LESS THAN THE RETAIL PRICE.

THE FINAL RETAIL PRICE WILL EQUAL THE LOWER OF:

I. 	 THE RETAIL PRICE OF RM2.20 PER OFFER SHARE; AND

II. 	 THE INSTITUTIONAL PRICE.

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE 
CONSULT A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH PROSPECTIVE INVESTORS SHOULD CONSIDER, 
SEE “RISK FACTORS” IN SECTION 5 OF THIS PROSPECTUS.

Principal Adviser and Sole Bookrunner

Joint Underwriters

LISTING SOUGHT: MAIN MARKET OF BURSA MALAYSIA SECURITIES BERHAD

GAS MALAYSIA BERHAD
(Company No. 240409-T)

(Incorporated in Malaysia under the Companies Act, 1965)

Bank Muamalat Malaysia Berhad (6175-W)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

Kenanga Investment Bank Berhad (15678-H)
 (A Participating Organisation of Bursa Malaysia Securities Berhad)
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Executive Summary of the IMR on the Natural Gas Distribution Industry in Malaysia  9 
© Frost & Sullivan 2012 
 

Natural Gas Production, Transmission, and Distribution (Malaysia) 

 

* LNG regasification facility in Melaka completion expected in 2012 
** LNG for export market 
 

Source: Extracted from the IMR Report prepared by Frost & Sullivan  

 

After processing, the natural gas is piped to compressor stations where it is compressed 

so that the gas can be propelled through pipelines to reach its consumers. For 

consumers who use a large volume of natural gas, such as power plants, the natural gas 

can be delivered directly to them through main distribution lines or to storage reservoirs. 

For consumers that use smaller volumes, the natural gas is typically delivered via 

regulating stations to decrease the pressure of the natural gas to appropriate levels 

before it is piped to the consumers. As natural gas is colourless and odourless but highly 

flammable, an odorant is added so that it can be detected in the case of any gas leaks to 

the environment. 

92



















101









































































13
7



13
8







141






















